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Rl \\Vhere We Are 0o The Law

U Health Care and Education
Reconciliation Act of 2010

x 100% Direct Loans July 1, 2010 and
forward

x Earliest disbursement date drives
remaining FFELP activity
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R \\/h a t WeoOove Done

U FSA systems geared up
x COD
X StudentLoans.gov

U OnBoarding Team
X Point of Contact
U Training
xGener al and of ocuse
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Xt \\/hat You Need To Do

U School responsible for solution and
setup

x Software applications
V Additional locations

x Business office
VG5

X Other systems
V COD options
V SAIG mailbox
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¢t \\/hat You Need To Know

U Some things are the same

x Virtually ALL of the Title IV regulations
are the same

X Origination/Certification

X Loan types/interest rates */repayment **
X Counseling

X Promissory Note

*FFELP PLUS 8.5%...D/L PLUS 7.9%
** Income Contingent/Alternative Repayment Plan unique to D/L
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¢t \\/hat You Need To Know

U Some things are different
X Loan benefits unique to D/L

x Actual disbursement
V Origination fee/rebate

X Funding/Cash

x Additional locations to a main campus

X Reconciliation
V Program requirement
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¢l \\/hat You Need To Know

UKeep this I n mindeéae
x Schools control
V Origination & Disbursement

ADates
AAdjustments
AReduction to $0

V Promissory notes
V Options
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] Direct Loan Processing Cycle
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¢t \\/hat You Need To Know

U Origination o FFELP certification

x School determines eligibility
V Virtually same process as FFELP and Grants

x School calculates award

V Remember same loan types, amounts, and
annual/aggregate limits

xSchoolcreates or ooril giln
| t 0sSs resi dent system
X Qriginate Is an event
X Create date is the date of origination
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¢t \\/hat You Need To Know

U Origination
x School transmits Loan Origination Record
(LOR) to COD

V Anticipated Disbursement data = loan amount

VLOR 1 s transmitted to C
Recordo or oDocument o

V Document must be formatted in appropriate
schema

X COD sends a receipt

V Customer Service Representative (CSR) will
email/call for malformed document
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¢t \\/hat You Need To Know

U Origination
xData I s sent Il n Obl oc

x Each block is reusable in the document

V Multiple schools, borrowers, awards,
disbursements, etc

x Data accepted or rejected
V Hard reject
V Warning reject

x COD sends a common record response to
each submitted document
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¢t \\/hat You Need To Know

U Origination
X Can be done online individually
V All data entered field by field
V Creates loan ID
X Can be done online for multiple borrowers
V COD Direct Loan Origination Tool

V Small schools with low volume of borrowers
V NOT good solution for other schools

x COD sends a common record response to
each submitted document
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¢t \\/hat You Need To Know

U Award information
X Academic year start/end dates
x Award start/end dates

x Origination Fee/Instant upfront rebate on
| oans FI RST di sbursed

VOn or after July %d, 201
VEdI t code #140 one of t
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¢t \\/hat You Need To Know

U Origination IDs
x Loan ID
V XXXXXXXXXS 11 Gxxxxx001
X Loan award number
V 001
V 002
V etc
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¢t \\/hat You Need To Know

U Origination IDs
x Entity ID
V Source
V Reporting
V Attended Campus
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¢t \\/hat You Need To Know

University of the Study of Zen & Tai Chi
COD School Id XXXXXXXX

Pell School Id XXXXXX

Direct Loan School Id GXXXXX

OPE Id Oxxxxx00
GAPS School Id XXXX

DUNS School Id XXXXXXXXX
Previous GAPS Pell School Id Not Applicable
:Zrevious GAPS Direct Loan School Not Applicable
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3 \What You Need To Know

U PLUS loan requires credit check

x D/L credit check looks for adverse credit
NOT credit worthiness

x Adverse credit defined in 34CFR 685.200
VDoesnot ook at FI CO sc
VDoesnot ook at 1 ncome
VDoesnot ook at | oan am
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¢t \\/hat You Need To Know

U PLUS loan requires credit check

x Absence of credit is not evidence of
adverse credit

x Borrower choice of follow -up

V Endorser
V Appeal
V Pass on PLUS loan

X FFELP denial for same period of
enrollment can offer Unsub to now D/L
borrower *

* School option
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¢t \\/hat You Need To Know

U PLUS loan requires credit check

X School process
V Written authorization required
VInstant online via COD website
V Loan Origination Record (LOR)

x Credit decision stands for 90 days on COD
V Denial stands for academic year
V Approval stands for submitted loan
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¢t \\/hat You Need To Know

e Please use yvour PIN to sign in
Slgn In Why am [ srnninn in? g

StudentLoans.gov
Home Learn More Tools and Resources Managing Repayment FAQs Contact Us
.~ Manage My Direct Loan R
— _ StudentLoans.gov

This site is your source for

| * View My Loan Documents :
information from the

* Entrance Counseling

U.S. Department of Education
about how to manage your
Complete PLUS Request Proces student loans.
Il
Please visit the PIN site if you are a new
user or have forgotten your FIN,
. Learn More | | . Tools and Resources . Managing Repayment
» Find Infnr_mahnn about » apply for PIN » Repaying Your Loans
S-tudent Aid Frngr-auns » FAFSA » Repayment Plans &
* Direct Loan Uuerwew_ » Exit Counseling Calculators
» What you Need for Direct = I S T
Loans * Direct Loan Consolidation e e - -
. . . . » i r
o What to Expect for Direct » My Financial Aid History Trouble Making Payments?
Loans # Loan Discharge

» Public Service Loan

* Asesoramiento de Ingreso F i
orgiveness

* Teacher Loan Forgiveness




¢t \\/hat You Need To Know

U PLUS loan requires credit check

X StudentLoans.gov
V Self service

V PLUS loan request includes instant credit
check

V Separate from eMPN for PLUS borrower

V Options for PLUS borrower
* Credit balance
* Amount or up to COA
* Appeal d Endorser 0 PassdDondt Know
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¢t \\/hat You Need To Know
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